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Refining Capital Projects - US & Canada

Ongoing projects in Construction

* 15 Projects
» $1.71 Billion

* All High Probability

Spending by Kickoff Date
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Refining Capital Projects - US & Canada

Ongoing projects in Construction

Anacortes Refinery

Los Angeles Refinery — Wilmington (P66)

Corpus Christi Refinery - West (Flint
Hills)
Par East Refinery

Newcastle Refinery

Los Angeles Refinery - Wilmington
(Marathon)
Burnaby Refinery

Saint Charles Refinery
Joliet Refinery

Bakersfield Refinery (Kern Qil)
Scotford Refinery

Martinez Refinery (PBF)

Saint John Refinery
Tuscaloosa Refinery
Corpus Christi Refinery - East (CITGO)

jirenergy

Anacortes Refinery Oily Water Sewer Integrity Project Phase 3
Wilmington Refinery Barge Tank Farm Refurbishment

FHR West Plant 27MW Solar Farm

Par East Renewable Fuels Hydrotreater Conversion

Newcastle Crude Unit Upgrade

Wilmington Boiler Replacements

Burnaby Tail Gas Treating Unit Addition
Saint Charles Norco FCCU Revamp

Joliet Plastics Recycling to Coker Feed Addition

Kern Energy Bakersfield Gasoline Storage Revamp

Fort Saskatchewan Scotford Refinery 'Polaris’ CCUS

Martinez Refinery Repair And Restart

Saint John Refinery FCCU 25 (Old) Unit Revamp

Tuscaloosa Delayed Coker Unit Rebuild

Citgo Corpus Christi East Plant Crude Unit Upgrade
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New Refineries?

10 new refineries planned
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“Clean Refineries patented hydrocarbon processing technology

Clean Refineries
Incorporated
Element Fuels
Holdings LLC

Clean Refineries
Incorporated

Clean Refineries
Incorporated

Clean Refineries
Incorporated

Clean Refineries
Incorporated

Clean Refineries
Incorporated

DRL Refineries LLC

Clean Refineries
Incorporated

Clean Refineries
Incorporated

Evangeline
Refinery (Acadia)
Brownsville
Refinery
Odessa Modular
Refinery
Stanton Modular
Refinery
Dewey Modular
Refinery
Duncan Modular
Refinery
Kenedy Modular
Refinery
Taft Refinery
Austin Modular
Refinery
Cody Modular
Refinery

Evangeline, LA

Brownsville, TX

Odessa, TX
Stanton, TX
Dewey, OK
Duncan, OK

Kenedy, TX
Taft, TX
Elgin, TX

Cody, WY

enables the production of refined products, all while achieving

net-zero greenhouse gas emissions and net-zero carbon dioxide.”

31-May-2027
01-Sep-2027
01-Nov-2027
01-Nov-2027
31-Dec-2027
31-Dec-2027

01-May-2028
01-Sep-2028
31-Dec-2028

31-Dec-2028

|_Owner Name | __PlantName | __location | Startup | Capacity (bpd) |
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Closed Refineries
Timber!: US West Coast Refining Capacity Outlook

US PADD V Refining Capacity

— Operational Capacity ——(Capacity - Offline Events)
3,000,000 Valero — Benicia 157,000 TBD 2028
Los Angeles Refinery — Carson 133.000 TBD 2025

2,750,000 & Willmington (P66) !
- Rodeo Refinery 82,000 Renewables 2024
g Santa Maria Refinery (P66) 45,000 Closed 2023
;— 2,500,000 Martinez Refinery (Marathon) 167,000 Renewables 2020
g Santa Maria (Greka Energy) 10,000 Closed 2019
o]

2,250,000

Unit Capacity Changes
M/v “ __ Unit | bpd | TIV(SMN) | Startup |
2,000,000 n S INNDINNSE RS Anacortes - CDU 12,000 25 2025
§8§353588358838¢5838
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2026 Crude Unit Maintenance

Overview
2026 Planned Crude Outages by Region USA and Canada Planned Crude Outages
—~Canada —U.S.A. PADD|I —U.S.A. PADD Il Year-on-Year
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2026 Crude Unit Maintenance

USA and Canada Projects Kickoff in 2026
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2026 Crude Unit Maintenance

Valero
AL 16 Refineries 2026 Project Name _Pplant Name | Kickof_
. Bill Greehey Corpus Christi West 1Q26 CDU Bill Greehey Refinery - 202602
Valero: 26 Operational CDUs (2.423mn bpd) TAR West
Texas City 1Q26 TAR Texas City Refinery 202602
Memphis 1Q26 Crude East Unit TAR Memphis Refinery 202603
T ¢ Memphis 1Q26 Crude & Diesel HT Unit TAR  Memphis Refinery 202603
/\} 0, Sunray Mckee 4Q2§ Crude 1 & Vacuum 1 i e e 202610
= A Unit TAR
o Three Rivers 1027 Crude And Vacuum Unit . .
-~ TAR Three Rivers Refinery 202701
0 Count of Unique Planned CDU Outages
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https://iir.link/k4m6fg
https://iir.link/7jvq7y

2026 Crude Unit Maintenance

HF Sinclair
9 Refineries 2026 Project Name Kickoff
\Af”fflﬂc/ﬂlf . Woods C i 1026 TA Woods Cross Refinery (HF 202603
11 Operational CDUs (679,000 bpd) oods Cross Refinery 1026 TAR Sinclair)
Casper 1Q26 Crude & Vacuum Unit Casper.Reflr.mery (HF 202603
TAR Sinclair)
El Dorado 3Q26 Major Crude And El Dorado Refinery (HF
B ' q““vﬁ‘,\\\\ Vacuum Unit TAR Sinclair) 202609
\ _4 ¥ Lovington 4Q2§ T S Lovington Refinery 202610
5 / Units TAR
B EP (A Artesia Navajo 4Q26 Plant Wide TAR Navajo Refinery 202610
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https://iir.link/q76njh
https://iir.link/l12isw

2026 Crude Unit Maintenance

Par Pacific

4 Refineries 2026 ProjectName | _PlantName | _Kickoff _

® Par Pacific
. Kapolei Par East 2Q26 Plant-Wide TAR Par East Refinery 202605
6 Operational CDUs (280,000 bpd)

Newcastle

Newcastle 1Q26 Crude & Vacuum Unit TAR . 202603
Refinery
Tacoma 1Q26 Refinery Wide TAR Tacoma Refinery 202810
\30 g Par Montana Billings Refinery 2Q26 Crude Unit PAR Montana
. . 202604
3] TAR Billings Refinery
g .
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https://iir.link/w4q6mu
https://iir.link/to9pyh

RD/SAF

Capacity Outlook

Unit Capacity Expansions

Capacity Outlook

Come By Chance RD 17,352 2026

£00.000 Operational
' Under Construction 7 Great Falls Refinery 3,260 2028
Engineered 2
600,000 ..
. Planned 73 Portage la Prairie SAF 8,640 2030
g 400,000 Cancelled/OnHold 55 Frostproof SAF 3,910 2031
Py Closed/Shuttered 5 )
% 200,000 Bon Wier RD & SAF 2,220 2031
o
O O =« N 0O & In O N 0 OO O 5 N M & I
SSSSSSSRBRRESSSRERE
(200,000) v
(400,000) Startup Year Paramount Biofuels (CA) 2,740 2025 Plant for sale
. . Converted back to
W Operational ® Under Construction ® Engineered Vertex - Mobile Refinery (AL) 9,650 2024 conventional feed
Capacity Expansions  Planned Cancelled/On Hold Galena Park Fuel Propellants (TX) 2024
Closed/Sh d
e Aldersyde Renewable Diesel (CAN) 275 2022
Las Vegas Biodiesel (NV) 6,523 2015
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RD/SAF Outlook

Project Realization

Expected Biodiesel/Renewable Diesel/Sustainable Aviation Fuel Capital Project Spending in North America
January 2025 vs June 2025
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RD/SAF Outlook

Regulatory Impacts on Feedstocks and Fuel Economics

Impact of Indirect Land Use Change (ILUC) Removal on Tax Capacity by Feedstock
Credits by Feedstock and Fuel Type m Soybean/Corn/Seed Oils = Tallow or Animal Fats
W Biodiesel ™ Renewable Diesel ™ SAF Wood Products/Biomass ® Ethanol

$1.60 Unknown

$1.40 500,000
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< __ 400,000
= $1.00 e
© Q.
2 2
4.3 $0.80 > 300,000
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L 200,000

$0.40 b
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Corn Qil) Cooking
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The Leading Provider of Glob_al Market Intelligence

Contact Us:
Hillary Stevenson e
VP, Energy Intelligence avilfis
hstevenson@iirenergy.com :

IR Team
lirteam@iirenergy.com

o 40
llrenergy YEARS OF DOING  OFFICES LANGUAGES

BUSINESS WORLDWIDE GLOBALLY

United States | Argentina | Ireland | Dubai |China | India | Japan | Korea | Philippines | Australia
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