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CANADA’S INVESTMENT PERFORMANCE
LAGS US

Non-residential business investment as a share of GDP (%)

S ==Canada

16
15 Canada’s investment
14 performance has deteriorated
13 sharply since the collapse of
12 oil prices in late 2014.
11 As a result, non-residential
10 business investment makes
up a much larger share of
8 GDP in the US than in

Canada. Worryingly, this gap
was close to a record level in
2022Q3.
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Sources: Statistics Canada; US Bureau of Economic Analysis.




INVESTMENT TRENDS IN MANUFACTURING
DISCOURAGING
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Canada’s Manufacturing Capital Stock Near 40-
Year Low (1961=100)

). S. ===Canada

61 65 69 73 77 81 85 89 93 97 01 06 12 15 20 24



REAL GDP PER CAPITA

2023 (US$, 000s)
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MANUFACTURING SIMILARITY
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CANADA-US. -
TARIFFS IN EEFECT



March 4, 2025 % 1 0 % Tariffs on Canadian energy resources and critical minerals

March 7, 2025 % Exemp:tmns granted for any Canadian products compliant with CUSMA,
— excluding steel and aluminum
'ﬂ/ Retaliatory tariffs on additional U.S. products, including steel,
March 13,2025 @ 2 5 ©  aluminum, and select consumer products (valued at $29B)

April 5,2025 % 1 0 % “Reciprocal” tariffs on U.S. imports, excluding Canada and Mexico AUgUSt 2025
. o . .
April 5,2025 @ 2 5 A Retaliatory tariffs on U.S. autos
ﬁ 2 'ﬂ/ Tariffs on imported auto parts, with an exemption granted for parts
May 3, 2025 ~— 5 O  that meet CUSMA requirements
June 4, 2025 @ 5 0% Tariffs on all steel and aluminum imports including derivatives
o Duty on semi-finished copper products and copper-intensive derivatives,
August1, 2025 5 0 A excluding copper concentrate, anodes, cathodes, and scrap

® B

3 5% Tariffs on Canadian products not included in the CUSMA




MANUFACTURING ALBERTA'S
FUTURE
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TRADE & TARIEE
INFORMATION HUB

Keeping members in the know
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